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https://www.abi.org.uk/
https://www.abi.org.uk/globalassets/files/subject/public/purpose-and-strategy/abi-purpose-and-strategy.pdf
https://www.abi.org.uk/globalassets/files/subject/public/purpose-and-strategy/abi-purpose-and-strategy.pdf
https://www.abi.org.uk/news/news-articles/2022/03/the-association-of-british-insurers-has-been-confirmed-as-an-official-accelerator-of-the-un-backed-race-to-zero-campaign/
https://www.abi.org.uk/news/news-articles/2022/03/the-association-of-british-insurers-has-been-confirmed-as-an-official-accelerator-of-the-un-backed-race-to-zero-campaign/
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https://www.abi.org.uk/globalassets/files/publications/public/climate-change/abi_guide-to-action-on-nature-full-report-july-23.pdf
https://www.abi.org.uk/globalassets/files/publications/public/climate-change/abi_guide-to-action-on-nature-full-report-july-23.pdf
https://www.abi.org.uk/globalassets/files/subject/public/climate-change/green-supply-chains.pdf
https://www.abi.org.uk/globalassets/files/subject/public/climate-change/green-supply-chains.pdf
https://www.fca.org.uk/cfrf
https://www.abi.org.uk/globalassets/files/publications/public/climate-change/abi-climate-change-2023-roadmap.pdf
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https://www.abi.org.uk/globalassets/files/subject/public/purpose-and-strategy/abi-purpose-and-strategy.pdf
https://www.abi.org.uk/globalassets/files/publications/public/abi/abi-conditions-of-membership-march-2023.pdf
https://www.abi.org.uk/about-the-abi/abi-members/
https://www.abi.org.uk/news/news-articles/2023/7/new-abi-president-and-deputy-president/
https://www.abi.org.uk/about-the-abi/our-board-members/
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o – change to data
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https://protect-eu.mimecast.com/s/R2o3Cw0yES501Dil1fk6?domain=abi.org.uk
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http://idforum.org.uk/
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https://www.abi.org.uk/globalassets/files/subject/public/purpose-and-strategy/abi-purpose-and-strategy.pdf
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https://www.abi.org.uk/about-the-abi/sustainability/climate-change-roadmap/
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https://www.abi.org.uk/about-the-abi/sustainability/climate-change-roadmap/
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https://www.abi.org.uk/about-the-abi/abi-diversity-hub/diversity-equity-inclusion-blueprint/
https://www.abi.org.uk/news/speeches/2023/2/barry-odwyer-welcomes-delegates-to-our-annual-conference-2023/
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https://kpmg.com/uk/en/home/industries/financial-services/insurance.html
https://carbonaccountingfinancials.com/
https://www.climate-x.com/about-us
https://kpmg.com/uk/en/home/industries/financial-services/insurance.html
https://www.cgfi.ac.uk/
https://www.cgfi.ac.uk/
https://www.abi.org.uk/globalassets/files/publications/public/climate-change/abi_guide-to-action-on-nature-full-report.pdf
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https://www.linkedin.com/feed/update/urn:li:activity:7081898329961291776
https://twitter.com/BritishInsurers/status/1676527672199991296
https://www.linkedin.com/posts/association-of-british-insurers_new-abi-guide-to-action-on-nature-abi-activity-7082368466061545472-KwdT?utm_source=share&utm_medium=member_desktop
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• 

https://www.fca.org.uk/publication/corporate/cfrf-guide-2022-transition-net-zero-mobilise-investment-climate-solutions.pdf.pdf
https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fcgfi-dev1.cgfi.ac.uk%2Fclimate_narrative%2F&data=05%7C01%7CAndrew.Johnson%40fca.org.uk%7C844ff2724b5e45b8651608db29f44d5b%7C551f9db3821c44578551b43423dce661%7C1%7C0%7C638149901528731801%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=2hbkZHFW4JhXALK%2FaAhQPOzMQBhSZI9ebF%2Br4cUZj58%3D&reserved=0
https://www.fca.org.uk/multimedia/disclosure-data-and-metrics-webinar-1-limitations-portfolio-climate-data
https://tnfd.global/about/the-tnfd-forum/
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https://www.commercialfoundation.co.uk/
https://www.abi.org.uk/about-the-abi/sustainability/environmental-charter/
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The ABI remains committed to disclosing our emissions and to working with a recognised provider to offset any 

outstanding emissions.  

Up to 30 June 2022 we had been offsetting emissions based on our electricity consumption and the distance 

colleagues had travelled based on mode of transport. Details of these together with the most recent year is shown in 

the table below: 

 Year to 30 June 2022 Year to 30 June 2023 

Electricity consumed (KwH) 119,075 121,592 

Flights (miles) 61,517 58,572 

Trains (miles) 22,022 28,539 

Car (miles) 1,806 2,394 

Buses (miles) 76 75 

 

This was a simple approach and we are now considering what additional data we can use to ensure that the 

emissions for all of our business practices can be captured, calculated and offset, for example – the sustainability 

credentials of our suppliers of goods and services. 

We are currently in the process of reviewing the providers we use for these activities – we want to make sure that 

these cover the full scopes of our emissions and meet internationally recognised standards.  

As soon as this review is completed and a new provider agreed, we will disclose our emissions in full.  
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https://zoono.co.uk/
https://serioustissues.com/collections/serious-soaps
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https://unsplash.com/photos/p1U7YOMU_Mo?utm_source=unsplash&utm_medium=referral&utm_content=creditShareLink
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https://www.abi.org.uk/about-the-abi/sustainability/environmental-charter/
https://www.abi.org.uk/about-the-abi/sustainability/
https://unsplash.com/photos/2JvEjF0tf50?utm_source=unsplash&utm_medium=referral&utm_content=creditShareLink


   

 

 

 

 

 |    

• 

 

 

• 
 

• 

• 

• 

  



   

 

 

 

 

 |    

 



   

 

 

 

 

 |    

• 

• 

• 

• 

• 

https://www.abi.org.uk/globalassets/files/publications/public/climate-change/abi_guide-to-action-on-nature-full-report-july-23.pdf
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o 

• We also received and published very supportive comments on the Guide, including: 

• Helen Avery, Director of Nature Programmes at the Green Finance Institute: “The insurance and long-term 

savings industry is critical in supporting a transition to an economy that values and invests in the natural 

environment. This is not only due to the material physical, transition, and liability risk that businesses 

across the sector are exposed to through their operations and balance sheets; but also their ability to shift 

capital flows into nature-positive businesses, projects, and investments. The Green Finance Institute 

welcomes the Association for British Insurers’ leadership by developing a guide to action on nature for the 

industry and looks forward to supporting the industry’s leadership to ensure the protection and restoration 

of nature is embedded across the sector.” 

• Karen Ellis, Chief Economist, WWF-UK: "The ABI have rightly recognised that nature underpins our entire 

economy and that urgent action from their members, business, government, and regulators is needed to 

address its alarming decline. We welcome the ABI’s leadership in setting out the clear business case to 

address nature loss, and demonstrating the critical role that the insurance sector can play in turning the 

tide. This is a clear call from industry for the government to set out a plan for how nature will be fully 

integrated into mandatory disclosures and financial regulation." 

• Steve Andrews, CEO, Earthwatch Europe: "The insurance and long-term savings sector must be open 

about its impact on nature and formulate plans for its protection. Not doing this poses risks not only to the 

business in question but also to the broader industry, economy and outlook for our planet. 

 

“We urge companies to be a positive influence both through transparency and nature positive business 

decisions, actively engaging stakeholders on nature and biodiversity issues. Only by being honest and open 

about their environmental impact can companies build trust and credibility with consumers, investors, and 

other stakeholders. I welcome ABI's Guide to Action on Nature and leadership and hope it is a platform its 

members can build on for the future.” 

• Darren Moorcroft, CEO, Woodland Trust: “The insurance sector is at the forefront of dealing with 

increasing uncertainty unleashed by the climate and nature emergency. Tasked with insuring homes, 

https://www.bloomberg.com/news/articles/2023-07-03/uk-insurance-group-pushes-members-to-act-on-biodiversity-loss
https://www.postonline.co.uk/news/7953738/abi-calls-on-insurers-to-save-shocking-decline-in-nature-loss
https://www.ftadviser.com/your-industry/2023/07/04/abi-urges-insurers-and-savings-providers-to-tackle-nature-loss/#:~:text=The%20Association%20of%20British%20Insurers,of%20risks%2C%20such%20as%20flooding.
https://www.insuranceinsider.com/article/2bvpxgr1f58hwlrjfycqo/london-market-section/abi-launches-guidance-to-help-members-become-more-nature-positive
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businesses, and our health, mitigating and adapting to the impact of climate and nature-related risks like 

flooding and poor air quality is critical. The Woodland Trust welcomes this new guidance from the ABI 

which inspires and encourages its members to take leadership by building resilience through nature’s 

recovery. The guide rightly emphasises action now. This starts with stopping unacceptable harm: always 

protecting irreplaceable habitats, and otherwise following the mitigation hierarchy to first work with 

existing nature. We need to make significant investments today at landscape scale to enhance and protect 

the ecosystems we all rely on. When we set up people and nature to thrive, there is no better insurance 

policy.” 

• 

• 

• 

• 

o 

https://www.parliament.scot/chamber-and-committees/official-report/search-what-was-said-in-parliament/meeting-of-parliament-22-03-2023?meeting=15226&iob=129844
https://www.parliament.scot/chamber-and-committees/official-report/search-what-was-said-in-parliament/meeting-of-parliament-22-03-2023?meeting=15226&iob=129844
https://www.frc.org.uk/getattachment/41d13b77-97ee-4adb-8ede-968aa13f17da/UK_Sustainability_TAC_CfE.pdf
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https://www.fca.org.uk/publication/consultation/vote-reporting-consultation-discussion-paper.pdf
https://www.abi.org.uk/globalassets/files/consultation-papers/member/2023/03/final-abi-dluhc-consultation-on-national-planning-policy-020323.pdf
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▪ 

o 

https://www.abi.org.uk/globalassets/files/publications/public/climate-change/abi_guide-to-action-on-nature-full-report-july-23.pdf
https://www.bloomberg.com/news/articles/2023-07-03/uk-insurance-group-pushes-members-to-act-on-biodiversity-loss
https://www.postonline.co.uk/news/7953738/abi-calls-on-insurers-to-save-shocking-decline-in-nature-loss
https://www.ftadviser.com/your-industry/2023/07/04/abi-urges-insurers-and-savings-providers-to-tackle-nature-loss/#:~:text=The%20Association%20of%20British%20Insurers,of%20risks%2C%20such%20as%20flooding.
https://www.insuranceinsider.com/article/2bvpxgr1f58hwlrjfycqo/london-market-section/abi-launches-guidance-to-help-members-become-more-nature-positive
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https://idforum.org.uk/
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https://www.abi.org.uk/about-the-abi/sustainability/
https://www.abi.org.uk/globalassets/files/publications/public/climate-change/abi-climate-change-2023-roadmap.pdf
https://www.abi.org.uk/globalassets/files/publications/public/climate-change/abi_guide-to-action-on-nature-full-report-july-23.pdf
https://www.bloomberg.com/news/articles/2023-07-03/uk-insurance-group-pushes-members-to-act-on-biodiversity-loss
https://www.postonline.co.uk/news/7953738/abi-calls-on-insurers-to-save-shocking-decline-in-nature-loss
https://www.ftadviser.com/your-industry/2023/07/04/abi-urges-insurers-and-savings-providers-to-tackle-nature-loss/#:~:text=The%20Association%20of%20British%20Insurers,of%20risks%2C%20such%20as%20flooding.
https://www.insuranceinsider.com/article/2bvpxgr1f58hwlrjfycqo/london-market-section/abi-launches-guidance-to-help-members-become-more-nature-positive
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o 

o In particular, it is important 

that the Government remains committed to mandatory publication of Transition Plans and 

sets out how nature can be incorporated into these plans.”

https://www.abi.org.uk/news/news-articles/2023/7/solvency-uk-cross-sector-co-operation-to-drive-100bn-investment-into-uk-projects/
https://www.abi.org.uk/news/news-articles/2023/3/powering-up-britain-abi-response/
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o 

preparing for the future, investing for the future, innovating for the future, 

or securing for it, the industry provides customers with confidence and care.”

o 

o 

o 

o 

https://www.abi.org.uk/news/news-articles/2023/3/abi-response-to-spring-budget-2023/
https://www.abi.org.uk/news/news-articles/2023/2/driving-change-strategy-purpose/
https://www.abi.org.uk/globalassets/files/subject/public/purpose-and-strategy/abi-purpose-and-strategy.pdf
https://www.abi.org.uk/globalassets/files/subject/public/purpose-and-strategy/abi-purpose-and-strategy.pdf
https://www.abi.org.uk/news/news-articles/2023/1/chancellor-speech-economy-abi-comment/
https://www.abi.org.uk/news/news-articles/2021/abi-issues-guide-to-support-customers-at-risk-of-flooding/
https://www.abi.org.uk/news/news-articles/2022/11/solvencyiireform/
https://www.abi.org.uk/news/news-articles/2022/09/growth-plan-2022---abi-response/
https://www.abi.org.uk/news/news-articles/2022/09/abi-and-itn-business-partner-to-produce-securing-futures/
https://www.abi.org.uk/news/news-articles/2022/07/solvency-ii-independent-analysis-of-proposed-reforms/
https://www.abi.org.uk/news/news-articles/2022/07/solvency-ii-reform-proposals-need-further-work-to-meet-objectives/
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https://www.abi.org.uk/globalassets/files/publications/public/climate-change/abi_guide-to-action-on-nature-full-report-july-23.pdf
https://www.bloomberg.com/news/articles/2023-07-03/uk-insurance-group-pushes-members-to-act-on-biodiversity-loss
https://www.postonline.co.uk/news/7953738/abi-calls-on-insurers-to-save-shocking-decline-in-nature-loss
https://www.ftadviser.com/your-industry/2023/07/04/abi-urges-insurers-and-savings-providers-to-tackle-nature-loss/#:~:text=The%20Association%20of%20British%20Insurers,of%20risks%2C%20such%20as%20flooding.
https://www.insuranceinsider.com/article/2bvpxgr1f58hwlrjfycqo/london-market-section/abi-launches-guidance-to-help-members-become-more-nature-positive
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• 

. This 

included reviewing drafts of the tool, convening input from relevant member experts, and helping to 

publicise the launch of the tool. The tool summarises the relevant climate-related risks and opportunities 

for banks, insurers and asset managers based on the business activities, products, or risks of the firm and 

the materiality of different lending exposure types, underwriting classes, asset classes, and economic 

sectors for the firm. The descriptions draw on data from the scenarios developed by the Central Banks and 

Supervisors Network for Greening the Financial System (NGFS) in September 2022.

• At our climate change working groups, we facilitate ‘tour de table’ discussions which provide a forum for 

members working on climate change issues to air their most pressing challenges and concerns with peers 

in the industry who may be facing similar challenges. 

https://cgfi-dev1.cgfi.ac.uk/climate_narrative/
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https://www.abi.org.uk/products-and-issues/topics-and-issues/climate-change/climatewise/

